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Historical Spread: 168bp
Currently at 177 or 

9 bp ABOVE historical avg

Consumer Price Index UP 
6.80% over the 12 month 
period ending Nov 2021

The Fed has dual mandates regarding Employment and Inflation.  Unfortunately 

inflation over the past12 month period came in at 6.80% which the largest since 

1982 and is considerable above the 10 Year Treasury annual yield of 1.52%.  The 

Dec CPI results are due out Jan 12 while the next Fed meeting is Jan 26.  Be 

prepared for market volatility. 


